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SECTION 9: Bonds exempt from taxes.-The said bonds shall
be and are hereby exempted from all State, County, municipal and
school taxes thereon.
SECTION 10: Bonds-payment.-The full faith, credit and re-
sources of said Hospital District are hereby pledged for the payment of
said bonds and interest, and the Auditor and Treasurer of Marion
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property Vvithin the said Hospi-
tal District sufficient to pay the interest on said bonds atio the bonds as
they respectively mature, and to create a sinking fund for the redemp-
tion of said bonds and interest at respective maturities. The taxes,
when so levied and collected, shall be held by the County Treasurer of
Marion County separate and distinct from all other funds and used
solely for the purposes for which levied and collected tinder the terms
of this Act.
SECTION 11: Issuance--assets and liabilities of Marion Ooun-
ty memorial hospital district created under act 773 of 1946.-
Upon this Act becoming effective the District created hereun-
der shall succeed to all rights and to all property of the Marion
County Memorial Hospital District, created by Act No. 773
of the General Assembly entitled "An Act to Establish the Marion
County Memorial Hospital District, To Provide an Election to De-
termine Which of Several Townships in said County shall Become
a Portion of Said District, to Establish a Commission to Govern it,
to Define the Powers and Duties of said Commission, to Authorize
the Commission to Issue Bonds of said District in an Amount Not
Exceeding One Hundred Thousand ($100,000.00) Dollars, and to
Provide for the Payment of Said Bonds", approved the 15th day of
March, 1946, and further shall forthwith assume all obligations made
by said District with the Federal Works Agency.
SECTION 12: Repeal.-All Acts or parts of Acts inconsistent
herewith be, and the same are hereby, repealed to the extent of such
inconsistencies.
SECTION 13: Time effective,-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 6th day of March, 1948


